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S H KELKAR AND COMPANY LIMITED
({formerly S H Ketkar & Co Pvt Ltd.)
CIN : U74999MH1955PLC009593 Keva

Regd. Office : Devkaran Mansion, 36 Mangaldas Road, Mumbai - 400002 India
Website : www keva coin, E -mail : investors@keva co.in, Tel No. +91 22 21649163, Fax No : +91 22 21649766

Woles :

1 The above standalone results for the quarter and nine months ended 31st December 2015 have been reviewed and recommended by the Audit Committee and thereafter were
approved by the Board of Directors at its Meeting held on 9 February 2016. The statutory Auditors of S H Kelkar and Company Limited (‘the Company') have carried out a limited review
of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as "the Listing Regulations, 2015") . The limited review report does not contain any qualifications. The Limited review report is filed with the Stock Exchanges and available on
Company's website - www.keva.co.in

2 During the quarter ended 31st December 2015, the company has completed the initial public offer {IPO) of 28,231,827 Equity shares of Rs. 10 each at an issue price of Rs.180 per equity
share, consisting of fresh issue of 11,666,666 equity shares and an offer for sale of 16,565,161 equity shares by Selling Shareholders. The equity shares of the company were listed on
National Stock Exchange of India Limited (NSE) via ID SHK and BSE Limited (BSE} via ID 539450 on November 16, 2015, Accordingly, the financial results for the quarter ended and nine
months period ended 31 December 2014 and quarter ended 30 September 2015 were not subjected to limited review by the Statutory Auditors of the Company.

3 The proceeds from IPO is Rs.209.99 crores {including issue related expenses inclusive of Service Tax- Rs.17.63 crore)

Details of utlisation of IPO procesds are as follows: Rs in crores
Partlculars Object of the Issue as per  |Utillsed upto 31 |Unutilised amount as at
the pre D ber 2015 |31st December 2015
y 1t/pre-pay in full or in part of certain 126.00 126.00 0.00

loans availed
Investment in K.V.Arochem Private Limited for 32.00 32.00 0.00
repayment/pre-payment in full or in part of certain
loans availed by KVA

|Genera| Corporate purposes 3436 - 34.36
TOTAL 192.36 158.00 34.36

The unutilized amounts of the issues as at 31st December 2015 have been temporarily deployed in money market mutual funds.

4 The company has incurred Rs. 33.30 crores (inclusive of Service Tax) of IPO expenses.Of the above IPO expenses, certain expenses {such as legal counsel cost, audit fee, Listing fees
and stamp duty expenses) aggregating to Rs 6.59 crores are directly attributable to the Company and have been adjusted towards the securities premlum account. Remaining IPO
expenses aggregating to Rs 26.71 crores , have been allocated between the Company Rs. 11.04 crores and selling shareholders Rs 15.67 crores in proportion to the equity shares alloted
to the public as fresh issue by the company and under offer for sale by the selling shareholders.

% Other Income - Others include dividend income of Rs 15.00 crores for the previous quarter ended 30 September 2015 and Rs 15.00 Crores for the nine months period ended 31
December 2015 {corresponding for the nine months period ended 31 December 2014 and for the previous year ended 31 March 2015: Rs 15 Crores). It also includes profit on sale of
property of Rs. 10.18 crores for the corresponding nine months periad ended 31 December 2014 and for the previous year ended 31 March 2015

6 The Company is operating in the manufacture of fragrances. The Company has only one reportable business segment which is manufacture of fragrances.

7 Previous period's/ year's figures have been regrouped/ reclassified, where necessary, to conform to current periad's classification.

For and on behalf of Board of Directors

Q?‘ \"-‘Z'.-
ol
< [ MUMBA! | —

Place : mwﬂ\"O&\'
Dated : quq‘“j O%}ZO\G

Director //Group CEO

5th Fioot,
Lodha Excelus,
Apollo Mills Compound,
N. M. Joshi Marg.
Mahalaxml,
Mumbai - 400 011



BSR&Co. LLP

Chartered Accountants
5th Floor, Lodha Excelus. Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Review report

To the Board of Directors of
S H Kelkar and Company Limited

(formerly, S. H. Kelkar & Co. Private Limited)

| We have reviewed the accompanying statement of Unaudited Financial results
(‘the Statement’) of S H Kelkar and Company Limited (formerly, S. H. Kelkar & Co. Private
Limited) (‘the Company’) for the quarter and nine months period ended 31 December 2015.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors in their meeting held on 9 February 2016. Our responsibility is to
issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

4 This being the first quarter post Initial Public Offering (‘IPO’) by the Company, we have not
reviewed the financial results for the preceding quarter ended 30 September 2015 and for
the corresponding quarter and nine months period ended 31 December 2014 included in the
accompanying Statement for the quarter and nine months period ended 31 December 2015.

For BSR & Co. LLP
Chartered Accountants

Mumbai Partner
9 February 2016 Membership No: 105149

B S R & Co. (a parinership {irm with Registered Office:
Registration No. BA61223) converled into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Parinership Apollo Mills Compound

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxml

with effect lrom October 14, 2013 Mumbai - 400 011
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S H KELKAR AND COMPANY LIMITED
(farmerty S H Kefkar & Co. Pt Ltd)
CIN | L74588MH1855PLCD00553 Keva
Regd. Office : Davicaran Manulon, 38 Mangaldas Road, Mumbai - 400002 India
Website : www.keva.co.in, E - mail . invesiors@@keva co.in . Tel No. #81 22 21649163, Fax No : +91 22 21649766

Notes:

1 The abave consolidated results for the quarter and nine months ended 31st December 2015 have been reviewed and recommended by the Audit Committee and thereafter were
approved by the Board of Directors at its Meeting held on 9 February 2016, The statutory Auditors of S H Kelkar and Company Limited ('the Company') have carried out a limited review
of the above results pursuant ta Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred ta
as "the Listing Regulations, 2015") . The limited review report does not contain any qualifications. The Limited review report is filed with the Stock Exchanges and available on
Company's website - www.keva.co.in

2 During the quarter ended 31st December 2015, the company has completed the initial public offer {IPO) of 28,231,827 Equity shares of Rs. 10 each at an issue price of Rs.180 per equity
share, consisting of fresh issue of 11,666,666 equity shares and an offer for sale of 16,565,161 equity shares by Selling Shareholders. The equity shares of the company were listed on
National Stock Exchange of India Limited (NSE) via ID SHK and BSE Limited (BSE) via 1D 539450 on November 16, 2015. Accordingly, the financial results for the quarter ended and nine
months period ended 31 December 2014 and quarter ended 30 September 2015 were not subjected to limited review by the Statutory Auditors of the Company.

3 The proceeds from IPO is Rs.209.99 crores {including issue related expenses inclusive of Service Tax- Rs.17.63 crores}

Details of utlisation of IPC proceeds are as follows: Rs. 1n crores

Partlculars DObject of the issue as per  |Utilised upto 31 (Unutllised amount as at
the pr D ber 2015 |31st December 2015

Repayment/pre-payment in full or in part of certain 126.00 126.00

loans availed

Investment in K.V.Arochem Private Limited for 32.00 32.00

repayment/pre-payment in full or in part of certain
loans availed by KVA

General Carporate purpose 34.36 = 34.36
TOTAL 192.36 158.00 3436

The unutilized amounts of the issues as at 31st December 2015 have been temporarily deployed in money market mutual funds.

4 The company has incurred Rs. 33.30 crores {inclusive of Service Tax) of IPO expenses.Of the above IPO expenses, certain expenses (such as legal counsel cost, audit fee, Listing fees
and stamp duty expenses) aggregating to Rs 6.59 crores are directly attributable to the Company and have been adjusted towards the securities premium account. Remaining IPO
expenses. aggregating to Rs 26.71 crores , have been allocated between the Company Rs. 11.04 crares and selling shareholders Rs 15.67 crores in prapartion to the equity shares alloted
ta the public as fresh issue by the company and under offer for sale by the selling shareholders.

5 Other Income - Others includes profit on sale of property of Rs 10.18 crores for the corresponding nine months period ended 31 December 2014 and for the previous year ended 31
March 2015.

6 Movement in unallocated capital employed during the quarter ended 31 December 2015 is mainly on account of repayment of borrawings out of proceeds from IPO.

7 The Group has identified two reporting segments viz. Fragrances and Flavours as primary Fragrances factures/ trades in Fragrances and aroma ingredients for
Fragrances.Flavours segment manufactures/ trades in Flavours

8 Previous period's/ year's figures have been regrouped/ reclassified, where necessary, to conform to current period's classification.

Kedar Vize
Director / Group CEQ

e, Momba
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BSR&Co.LLP

Chartered Accountants
5th Floor, Lodha Excelus. Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Review report

To the Board of Directors of
S H Kelkar and Company Limited

(formerly, S. H. Kelkar & Co. Private Limited)

1 We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results (‘the Statement’) of S H Kelkar and Company Limited (formerly, S. H. Kelkar &
Co. Private Limited) (‘the Company’) and its subsidiaries (the Company and its subsidiaries
are together referred to as ‘the Group’) for the quarter and nine months period ended
31 December 2015. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors in their meeting held on 9 February 2016. Our
responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3 We did not review the interim financial results of one subsidiary considered in the
preparation of the Statement for the quarter and nine months period ended
31 December 2015, whose interim financial results reflect total revenue of Rs 6.71 crores
and Rs. 26.79 crores for the quarter and nine months period ended 31 December 2015,
respectively, and total loss after tax of Rs 9.24 crores and Rs 16.47 crores for the quarter and
nine months period ended 31 December 2015, respectively. This interim financial results
have been reviewed by other auditors whose reports have been furnished to us and our report
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the reports of other auditors.

4 We did not review the interim financial results of seven subsidiaries considered in the
preparation of the Statement for the quarter and nine months period ended
31 December 2015, whose interim financial results reflect total revenue of Rs 50.23 crores
and Rs. 145.88 crores for the quarter and nine months period ended 31 December 2015,
respectively, and total loss after tax of Rs 4.67 crores and Rs 10.09 crores for the quarter and
nine months period ended 31 December 2015, respectively. These interim financial results
of seven subsidiaries, as approved by the respective Board of Directors of these subsidiaries,
have been furnished to us by the management, and our report on the Statement in so far as it
relates to the amounts included in respect of these subsidiaries is based solely on such board
roved interim financial results.
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Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

This being the first quarter post Initial Public Offering (‘IPO’) by the Company, we have not
reviewed the consolidated financial results for the preceding quarter ended
30 September 2015 and for the corresponding quarter and nine months period ended
31 December 2014 included in the accompanying Statement for the quarter and nine months
period ended 31 December 2015.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No : 101248} 00022

Aniruddha Godbole
Partner
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